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THIS WEEK IN THE MARKETS... 


@ Lendon copper strengthens slightly—fabricator activity lower. 
® International Tin Agreement signatories to meet in London June 29. 


@ U.S. Government accepts foreign lead and zinc in barter deals. 


COPPER—domestic average 44.715e f.0.b. ref’y agricultural products, is largely responsible for a 
a of nearly lc in London 
The domestic average copper price declined this week 
Zinc Institute figures for May were not encouraging to 


sellers. Special High Grade shipments were down about 
7,000 tons from April and 14,000 from March. Prim 
Western shipments are also down. (See page 3.) The 
New Jersey Zinc strike is still on 


reflecting the relative proportions of copper sold at the 
46c price and at lower prices. The total was rather low 
Sales of foreign origin copper were fairly good though 
those going to Europe were not heavy. The foreign aver- 
age was almost unchanged. London copper prices 
reached a high during the week of 39c bid for prompt 
three months was £% higher but using the discounted LEAD—Il6e N. Y. 

forward exchange rate was slightly lower in U. S. cur- 

rency The LME stre ngth was attributed to short cov- Lead sales this week were 10.895 short tons, In part the 
heavier sales reflect the notion that the price cannot 


ering and thoughts of a possible strike her« 
fall. This view is supported by the U. S. Government 


With the considerable drop in copper being used by 
- acceptance of a number of deals by which it will tak« 
fabricators here and abroad, many wonder ii prices in 
Europe could be stabilized at the 35c-40c level. They . or 

change for surplus agricultural products. This news also 


point out that output of refined copper during the period vas largely responsible for the LME rise Tuesday and 


considerable amounts of lead of foreign origin in ex- 


of high use last fall and winter was in excess of fabri- ; ie 
. _ : : an . Wednesday morning. GSA has ac« epted domestic offer 


cator use. During this period fabricator refined stock ae tani shail le | \ 
, . , or the stockplie mace t week 

rose by perhaps 110,000 tons in the U. S. With fabricato: ie - : 

activity down and indications of mine and possibly re- 


finery output up they say total stocks may be increasing TIN—94.375c per lb prompt, N. Y 
considerably 
a let-up in con 


McGraw-Hill reports from Chile indicate some slowing om ee , 
! g. The pr Vas | t London 7 


nad 


up of workers at Anaconda’s facilities. This apparently , ees 
umaDdiy on } n A » penate I } 


more than offsets the increased equipment be 
there. It seems there is dissati 

ment of the labor contract ter? 

later in the year and also with 


probably discuss the situatioz 


Copper Institute data for Ap: 


: 


Inside U. ! 


Production, crude 
Refined 
Deliveric 


Stock 
Outside U.S KSILVER—$260-$262 per flask N 
Production, crude , , The mat qu ne bu 
Refined 
Deliveries 
Stocks 


S. scrap prices firmed up during the wee! IN THIS ISSUE 
O ZINC 13'ec East St. Louis May Zine Sh pments Drop 


Internat onal A d Tor Ch le 








Zinc sales were fairly good the past wee Belief is ; . 
stronger than ever that the U. S. Government is prevent- Copper Refinery for Chile 


ing a price fall. Its acceptance of foreign origin zinc for Washington Reports on Barter, Tariffs 





the supplemental stockpile, in exchange for surplus Daily and Average Prices 
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Anaconda’s 


role 


in the 


———— demand 


High construction activity also calls for more lead 


for paints, 
power cables. A newer and rapidly growing use is in 


Newer and more “dramatic” 
the spotlight from prosaic yet versatile lead. But this 
heaviest of common metals is experiencing increas- 
ingly heavy demand. And lead is one of the many 
non-ferrous metals which Anaconda has long pro- 
duced. Anaconda’s lead output last year was more 
than 67,000,000 pounds. 


metals have lately taken 


Main factor in the rising demand for lead is its 
special importance in storage batteries, essential in 
the trend to motorization on land and sea through- 
out the world. Other ever-growing uses for lead are 
in high-octane gasoline and the solders increasingly 
needed in the automotive and the electrical fields 


The 


ANACONDA 


Company 


porcelain enamels and for sheathing 


nuclear energy generation and radiation products 
demanding lead shielding or protective glass with 
up to 60% lead content. For all these applications 


and many more, lead is the preferred metal. 


To keep pace with this growing demand, Anaconda 
is continuing to develop its lead resources and metal- 
lurgical research, along with its broadening activity 
in copper, aluminum, zinc, uranium oxide, a large 
number of by-product non-ferrous metals and fabri- 
cated mill products. 


The American Brass Company 

Anaconda Wire & Cable Company 

Andes Copper Mining Company 

Chile Copper Company 

Greene Cananea Copper Company 

Anaconda Aluminum Compony 

Anaconda Sales Company 

International Smelting and Refining Compony 
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Copper Refinery and New 
Smelter Expected by Chile 


Chile (McGraw-Hill World News) 
The Paipote Smelter, established by 
the semi-fiscal credit agency Caja de 
Credito Minero (CACREMI) 
years ago in Copiapo, northern Chile, 
is now producing over 15,000 tons of 
blister copper yearly. Its management 
is now under a newly created agency, 
the Empresa Nacional de Fundiciones 
It produces blister for the small and 
medium mines (excluding Anaconda 
and Kennecott) 

Empresa Nacional de Fundiciones, has 
two sources of income which will be 
used to create a new smelter and elec- 
trolytic refinery 

1. 2%% of the taxes the government 
receives from Anaconda and Kennecott 

2. any profits from Paipote, which 


several 


barely runs at a profit 

Furthermore, they expect to request 
foreign loans with a Chilean Govern- 
ment guarantee 

A considerable amount of medium and 
small copper mining operations are lo- 
cated in central Chile. It has been more 
economical! for them to export their ores 
and concentrates rather than ship them 
up to Paipote for smelting. The new 
smelter will satisfy their needs; it will 
probably have a capacity similar to 
Paipote’s of 30,000 tons yearly. Private 
bids are now being received and studies 
are under way as to its location 
Groundwork will probably be done dur- 
ing 1957. Although location could be a 
political football, near Valparaiso is 
likely. The electrolytic refinery may be 
constructed along with the new smelter 
or at Paipote 


Spanish Cinnabar Furnace 


MADRID (Reuters): The Spanish Di- 
reccion General de Minas has authorized 
the installation of a third cinnabar dis- 
tillation furnace at the quicksilver plant 
in Castaras, Granada Province. The new 
furnace will be of domestic design and 
construction. The plant has been setup 
to exploit the deposits at the San Manu- 
e] concession, near Castaras, understood 
to be of considerable importance 


$.H.G. Zinc Shipments in May 
Down 14,000 Tons from March 


Shipments of zinc to U. 5S. users were 
less than production in May by more 
than 21,000 tons, according to data re« 
leased by the American Zinc Institut 
Owing to shipments of an additional 
10,196 tons to the Government, stocks 
held by sellers rose by only about 
12,000 tons. Unfilled orders dropped by 
about 12,000 tons. The 
consumers figure is the lowest since 
August 1954, a recession year in which 
the shipment figure was lower than 
this May's for four months. Total ship 
ments of Special High Grade dropped 
from 32,246 toms in March to 18,111 in 
May. Total shipments of other grades 
have held up relatively well GSA 
accepts these grades in the stockpile 
accounting, in part, for this fact 


shipments to 


A summary of the April and May 
1956 statistics of the American Zinc In 
stitute, in short tons, follows 


April May 
Stock at beginning 40,038 47,907 
Production BA 664 81.238 
Production, daily rate 2.955 2 620 
Shipments 
Domesti« 74,788 9 OBS 
Export & drawback 1,437 287 
Government acc't 4.570 10,196 


Totals 80.795 


60 568 
Stock at end 47 907 9577 
Unfilled orders 46.106 100 


Shipments by grade, tollow 


M 
Special High 25,383 lil 
Regula High 10,333 11,027 
Intermediate 1.316 
Prime Western ; 114 


Lola a 69 SOA 


Slab zine production for April and 
May, by grades, with minor deduction 
for metallurgical losses in upgrading 
metais, in tons 

Apr 
Special High 10,229 
Regular High 12,422 
Intermediate 1,785 
Prime Western, et« 44.221 

Totals 8A 657 

Stocks of slab zinc at the end of April 
and May, by grades, in tons 

April May 


Special High 12,420 18,273 
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Regular High 
Intermediate 
Prime Western, et 


Totals 
. 


Government to Provide Aid 
For Selenium Exploration 


The Government announced recently 
that it has added selenium, used in elec- 
tronic equipment, to its list of metals 
and minerals eligible for financial aid 
for exploration. Government participa- 
tion has been set at 75°% of the author 
ized cost of the project 

Anticipated mobilization requirements 
for selenium far exceed the supply, ac 
cording to DMEA Administrator C. O 
Mittendorf. In accordance with recom 
mendations of the Office of Minerals 
Mobilization, the Office of Defense Mo 
bilization has requested that selenium 
be added to the list of minerals eligible 
for Government financial assistance in 
exploration projects as an additional 
means of improving the national de 
fense position. The major use of selen 
ium is in power rectifiers and rectifiers 
for radio and television receivers. It 
has a number of military application 

The DMEA was 


November 1951. Its purpose is to en 


established in 


courage exploration for indicated or un 
ce veloped sources of critical and strate 
gic minerals by furnishing financial aid 
to private enterprise on a participating 
basis of either 50 or 75% of the costs 
of an approved exploration project 

The Government will share in the 
allowable cost of exploration of the fol 
lowing 34 minerals 

In the case of bauxite chromium 


copper, fluorspar, graphite (crucible 
flake), lead, molybdenum, zine and cad 
mium: 50% 

In the case of antimony asbestos 
(chrysotile only), bery!l, cobalt, colum 
bium, corundum, diamonds (industrial) 
kyanite (strategic), manganese, mer 


cury, mica (strategic), monazite and 
nickel 
quartz crystal (piezo electric), 
rutile-brook ite (block 
steatite), tantalum, thorium, tin, tung 


ten and uranium: 75° 


rare earths platinum -group 
metals 


selenium, tak 


international Aid for Chile 


ile McGraw -Hil World New 
Iwo officers of the International Bank 
for Reconstruction and Development 
have arrived in Chile to consider the 
possibility of granting that country sev 
eral loan Grants of over $200-million 

are reportedly under consideration 
If action is taken, Chilean agricul 
tural and road development would he 
allotted $160-million; electrification pro} 
ect $35-million; and modernization of 
$9-million Other 


may be granted for improvement of the 


coal mines credit 
railway system 

The loan for electrical development 
would be issued to “Empresa Nacional 
de Electricadad S.A a half-govern 
mental agency which has already re 
ceived $3-million from the Chilean Go 
ernment 














International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4,N. Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., NY. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
o 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms, 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 


Piant:; Glen Cove, N. Y 








WAH CHANG 


ae) ie) F-Nile), 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2640c; 99.8%, 
26.9¢; 99.85%, 27.9e 
ANTIMONY 
grade 


Cents per lb, 9944% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
June 7 36.470 33.000 
June & 36.470 33.000 
June 9 36.470 33.000 
June 11 36.470 33.000 
June 12 36.470 33.000 
June 13 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


Per Ib., in ton lots, $2.2! 


Per Ib., delivered 
Commercial Special 
(a)Sticks (b)Shapes 


June 7 $1.70 $1.70 
June 8 1.70 70 
June 9 1.70 70 
June li 1.70 70 
June 12 1.70 70 
June 13 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM .. Per \b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 


l 
1 
l 
] 


commercial 
Niagara Falls, 


Electrolytic chromium 
grade, 99% min., f.0.b 
N. Y., per Ib.: $1.25 


COBALT Per \b., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib 


COLUMBIUM — No quotation 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 


GERMANIUM—Per gram, f.o.b. Miami, 
Okla 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 48 ho 44' oc 
Intrinsic metal 5349 4845 


INDIUM 


Per oz. troy, 99.9%, $2.25 


IRIDIUM — Per oz. troy, $100@$110 


LITHIUM 


MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Velasco, Tex. 33% 

Port Newark, N. J. 35.15c; Madison, Il., 
34.95 Notched ingot, Velasco, 4c; 
Port Newark 35.95c; Madison, 35%4c. Ef- 
fective April 16, 1956 


Per lb. 98%, $11@$14 


MANGANESE —Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46¥%c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5¢; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 
pound 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa. 
$3.20 

NICKEL — Per lb., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
64\4c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per |b. of nicke! con- 
tent, f.0.b. Copper Cliff 

OSMIUM Per oz., $80@$100, nominal 
PALLADIUM Per oz troy 
PLATINUM — Per oz troy, $103@$110 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela 
tively low prices, and amounts sold by 
others at higher prices, is $105 
QUICKSILVER Per flask of 76 Ib 
$260@$262 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per lb; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per \|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c 

SODIUM Per lb., carload lots, in 
drums, 16'c.; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93. 

TELLURIUM — Per lb., $1.50@$1.75 
THALLIUM ~ Per lb., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 03% iron, $3.25 f.o.b 
shipping center (On maximum 5% 
iron, $2.95.) Effective May 14, 1956 
TUNGSTEN — Per |b., 98.8% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM ~— Per lb, 100-lb lots, $3.45 
ZIRCONIUM Per lb sponge, $10 


0.75¢e, per 


S250$24 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.20@ 5: min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO. $36$38 Special material is sold 
at about $39 


CHROME ORE —Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesia 

48 CreO,, 3 to 1 ratio lump (b) $45.00@ $46 

48 CreOs, 2.8 to 1 ratio b)$42.00@ $43 

48 CryOs, no ratio (b) $33.00 @ $35 
South African (Transvaal 

48 CreOs, no ratio 

44 CreO no ratio 


$26.00 @ $36.5 
$24 00 @ $25 00 
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Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CryOs, 3 to 1 ratio, lump 
and concentrates .. 


$53 @$54 


$50 @ $51.50 
Pakistan (Baluchistan) : 

48% CrgOz, 3 to 1 ratio (a) $49 @$50 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per |b of pentoxide, 
$1.15@$1.35, basis 65% Cb.O, and Ta,O,. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 514% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.35-$1.40 per Itu, c.i.f. U. S. ports. Buy- 
ers and importers resist these prices 

Indian ore was quotable at $1.27@ 
$1.33 per long ton unit of Mn, c.i.f. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOos, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE —90-95% MoS: 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo. $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE~—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $33.00@$33.50, scheelite 
$33.50@$34, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
264s bid, 268s asked 








MANGANESE ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2O>5 con- 
tained, domestic, 31c, f.0.b. mine 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 


ZrOz, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car 
load lots, 50 lb bags; 27« 29, f.o.b 
shipping point; less than carload lots, 
28 )—30%e. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per lb east of Missis- 


Chile Retains U. S$. Advisors 


Chile (McGraw-Hill World News) 
The Washington firm of Klein & Saks, 
which has been advising the Chilean 
Government since last September, has 
been asked to remain here until the end 
of the year. The government has met 
with considerable success in its reform 
ist program drafted directly from the 
Mission's recommendations. The gov- 
ernment has asked the Mission to stay 
on to observe further reactions of the 
program already adopted and to be 
adopted (new tax and anti-trust legis- 
lation) 

Futhermore, the Klein-Saks Mission 
has been asked to extend its field of 
operation. As a direct result of several 
recent railroad tragedies, there has been 
considerable public clamor for reform 
of the State owned Chilean National 
Railways. Two railroad specialists have 
now joined the Mission to study re- 
organization of the Railroad 

The Caja de Credito y Fomento 
Minero (known as CACREMI), a gov- 
ernment agency (Agency for Develop- 
ment of Small & Medium Mines) under 
the Ministry of Mines has also been 
attacked for its continual deficit. Thi 
agency deals with all mining operations 
in Chile (except Anaconda’s & Kenn 
cott’s); its operations have considerable 
scope. The Klein-Saks Mission will be 
asked to study CACREMI's organiza- 
tion 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 16.7c, large or small crystals, 


f.o.b N.Y, eff March l 
GERMANIUM OXIDE-~Per gm., 27% 
. 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 55.60 56.14 (a) 45.65 
Best quality brass 57.73 4.27 7 67 
Red brass 80 60.15 60 69 60 09 
Red brass 85 61.79 62.33 61.73 
Com'l bronze 90 63 98 64.52 63.92 
Gilding metal 65 64 66.18 65 54 


(a) Free cutting 


CADMIUM — Per |b Special shapes, to 
platers, $1.70 

COPPER — Per |b Sheets, over 20 in 
wide, 67.13c, rolls 20 in. and under, 
65.16c; Wire, bare, carload lots f.o.b 
mills 51.98¢ 
LEAD SHEETS 
sq ft 21%. 
MONEL METAL — Per |b (base prices) 


Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 68¢ 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87e 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c 

PHOSPHOR BRONZE — Per |b, sheets, 
5% tin, 80.99c; wire and rods, 5% 81.49¢; 
10% 87.53c. 

ZINC 


(base price) 


Per |b, full rolled, 146 


Per \ib, carload lots f.o.b. mill 
Sheet 24c; ribbon 21%4c; 
plates 20@22\4c, depending on size 

ZINC DIE-CASTING ALLOY 


per lb, carload lots, delivered 


Ingot 
1d 1% 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present le equal t& 
$34 9125 per of 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead » Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 


Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Quicksilver Production Down; 
General Imports Increase 


Production of mercury in the first 
quarter at domestic mines was slightly 
less than the preceding period totaling 
4,910 flasks, according to the Bureau of 
Mines 


General imports of the metal were 
up to the highest point since the third 
quarter of 1954 to 14,296 flasks, 70% of 
the complete 1955 total. 


Consumption jumped 7% from the 
previous period to 12,400 flasks. Stocks, 
however, rose to their highest point in 
a year, 15,389 flasks 

Mercury statistics for 1955 and the 
Ist quarter 1956 in flasks of 76 lb: 


1955 1956 
Oct.- Jan 
Production 1955 Dec Mar 
Mine 18,830 5,200 4,910 
Secondary 9,990 1,370 1,430 
Imports 20,647 8,719 14,296 
Exports 451 154 (a) 
Consumption 57,300 11,600 12,400 
Stocks, end 
Consumers 9,100 14,300 
Producers 654 1,089 


(a) Figures discontinued 


Virgin mercury consumed in _ the 
United States, 1954 and 1955 and Ist 
quarter 1956 in flasks of 76 Ib: 


1956 
Jan.- 
Mar 
Pharmaceuticals 283 
Dental preparations 
Agriculture (includes 
insecticides, fungi- 
cides, and bacteri- 
cides for industrial 
purposes) 


Antifouling paint 512 722 126 
In the electrolytic pre- 

paration of chlorine 

and caustic soda 2,137 3,091 789 
Catalysts 594 707 210 
Electrical apparatus 10,833 8,951 2,731 
Industrial and control 

instruments 5,185 4,337 1,309 
General laboratory use. 1,129 780 232 
Redistilled 9,281 9607 2,530 
Other 2.219 17,008 297 


Totals 42,796 57,300 T2400 


Mercury imported into the United 
States in 1955 and 1956 by countries, in 
flasks 

1956 
1955 Feb 
Canada 115 
Italy 579 686 
Mexico 10,310 864 
Peru 95 25 
Spain 5,523 100 
U. K 1 
Yugoslavia 4,024 


Totals 30,647 1,675 


Current Literature 


Metal Statistics 1956 — Published by 
the American Metal Market, 18 Cliff St., 
New York 38, N. Y. Pp. 844. Price $3.50 

The 49th annual edition of Metal Sta- 
tistics contains general statistical infor- 
mation on ferrous and non-ferrous 
metals. The 1956 book has a new “Quick 
Index” which enables the reader to lo- 
cate figures of production, shipments, 
stocks, consumption, imports-exports 
and prices hastily. Data in most cases 
run through 1955. 


W. German Non-Ferrous Metals 
BONN (Reuters): The Federal Ministry 


of Commerce has released the following 
production statistics for the non-ferrous 
metal industry for the first quarter of 
the current year, all in metric tons 
ist qtr. 4th qt: 
1956 1955 
Aluminum (virgin) 34,205 34,764 
Secondary alloys 18,885 20,350 
Copper, electrolytic 43,761 44,520 
Refined, from scrap 18,527 19,376 
Alloys 6,004 5,883 
Lead virgin, refined 38,573 41,542 
Hard 3,633 3,542 
Secondary 4,090 4,134 
Alloys 4,637 4.366 
Zine, virgin 47,069 47,124 
Secondary 4,164 4,629 
Tin, pure 507 455 
Alloys 1,203 1,093 


Chile Sees Bright Future 
SANTIAGO (Reuters): The Chilean 


Copper Department has issued a state- 
ment saying that prospects for the Chil- 
ean copper mining industry are promis- 
ing 

It is estimated that production by big 
American-owned companies this year 
will rise 33% above the 391,000 tons 
produced last year. Earlier, the Ministry 
of Mines had estimated this year’s out- 
put at 430,000 tons. 

The department, in its latest state- 
ment, says that when the main compa- 
nies have completed their expansion 
plans, which is expected to be the case 
by 1960, production will be up by an- 


other 25% 
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LEAD AND ZINC BARTER 


WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


Agriculture Department 
officials indicate they have been negotiating substantial 
barter arrangements for lead and zinc of foreign origin 
These deals involve trading of agriculture products in 
the U. S. Government's accounts. Normally the private 
metal firms initiate the deals and often operate in con- 
nection with a firm which does a regular grain business 
Price concessions apparently need to be made in con- 
nection with the sale of the agricultural products. Gov- 
ernment barter deals have come in for considerable 
opposition from foreign countries which point out it is 
a form of dumping by the U. S.—it makes products avail- 
able at less than the production costs and U. S. free 
market prices and interferes with the marketing of such 
products by other producers in other countries. 

However, spokesmen say the program has the sup- 
port of the domestic industry, in that it will ease sur- 
pluses on the world market, thus removing lower- 
priced competition of foreign producers 

Under the new farm bill signed last month, any 
minerals and metals acquired through the barter pro- 
visions must be held in a supplemental Government 
stockpile, and cannot be released on the open market 
without specific authorization from Congress. Also, say 
Government sources, the lead-zinc barter deals will not 
affect the domestic purchase support programs for lead 
and zinc 


TARIFF REDUCTIONS—At the current Geneva meet- 


ings on General Agreements on Tariffs and Trade 
(GATT), U. S. agreed te lower duties by 15% on 
aluminum, copper, steel and other metals and minerals 
in exchange for reductions of tariffs by other countries 
on U. S. exports. The first reduction is this month, the 
next two in successive years; in most cases each re 
duction is by 5% 

Canada is the major beneficiary of the aluminum re- 
ductions. U. S. will drop duty from 1.5c per lb to 1.25 
on aluminum and aluminum alloys, from the present 
3c to 242c on semi-fabricated shapes. 

Excises go down 15% on copper imports, provided the 
tariff on copper is ever put in effect again (the E&MJ 
domestic copper average must drop to 24c for the tariff 
to again become operative). A drop of 0.3c per lb (0.1c 
each year) in the 2c tax on copper metal, ores and con 
centrates was granted. Many copper containing items 
are down from 1.5c to 1.275c per lb gross weight. Ad 
valorem reductions of 15%—5% each year-—are also 
granted on copper articles. Lead and zinc tariffs are 
unchanged 

Concessions on imports of steel bars from Benelux 
France, Germany, Italy and Sweden were granted, also 
on iron and steel wire rods, Steel ingots, blooms and 
slabs—valued about 24ec per Ib—will also get duty cuts 
on Canadian imports 

In all, U. S. granted concessions on approximately 
one-fourth of its dollar-value imports of metals and 
manufactures. In return, U. S. got concessions from 
Canada, Finland, France, Germany, Italy, Japan, Nor- 
way, Peru, Sweden and the United Kingdom on exports 
of various iron and steel forms, semi-fabricated and 
manufactures. Countries with “most favored nation” 
agreements with the U. S. will get any U. S. tariff re- 
ductions made through GATT. Such agreements pro 
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vide that a country obtain all reductions granted to any 
other country 


INTERNATIONAL MINERAL RESERVE Though lik 


ly to get an O.K. from a Senate Foreign Relations group 
which held hearings last week, the International Min 
eral Stockpile plan is not expected to go through. Amer 
ican Mining Congress and Interior Assistant Secretary 
for Minerals Felix Wormse: were united in Opposing 
such an international stockpile at committee hearing 
The plan, similar to another proposal for an interna 
tional agricultural reserve, would be supposed to pro 
vide a market for producers’ surpluses and supplies 
for needy nations—acting as a sort of buffer 

Wormser, however, testified that it would increas 
submarginal mine production unduly in some coun 
tries, and be uneconomic. Simon Strauss, speaking fo 
the American Mining Congress, raised a long list of 
questions as to how it would be administered between 


cold-warring nations 


DEFENSE ESSENTIALITY The provision in last year's 


Reciprocal! Trade Agreements Act granting means for 
tariff protection for industries essential to the national 
defense is getting a Congressional review. The Joint 
Senate-House Committee on Foreign Economic Policy 

pro-liberal trade in its makeup—has asked Office of 
Defense Mobilization for its formula in determining 
defense essentiality. Under the law, an injured industry 
can get a hearing before ODM, rather than the Tariff 
Commission, on these grounds 

Fluorspar will be the first of 11 applications for relief 
now pending before ODM to be decided. The Joint 
Committee heard a rehash of the domestic watch indus 
try’s plea aS @ case in point 

ODM Director Arthur Flemming, supported by othe 
told the group no for 
mula can be set but that each case must be considered 


Government agency witnesses 


individually in light of defense and global economy 
factors. ODM has 
and told the liberal trade group it stand 


recommended no such relief as yet 
behind the 
Administration's over-all liberal trade policy Sut the 
hearings, chaired by Rep. Richard Bolling (D-Mo.) 
serve to point up the split on tariff policy that exist 
both on Capitol Hill and in the Executive Branch 


MINERALS POLICY The new Tung ten Fluor pal A 


bestos Purchase Bill (M&MM. June 7 1956) due to 
hit the floor of the Senate within the next week to ten 
days. It is « xpected to go through both chamber vith 
out a hitch 

However, the Interior Department basi tand 
against any long-range subsidization pian for domesti 
mining was reiterated by Assistant Secretary Felix 
Wormser last week in a speech before the Machine: 
and Allied Products Institute in Washington. D. C 

Wormser, whose department is charged with coming 
up with a long range Governme nt support program for 
domestic producers as part of the compromise that gave 
birth to the new stop gap purchase bills, said the best 
way Government can help is in exploration and de 
velopment aid, rather than guaranteeing a market for 
uneconomic mine production 
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Ferroalloys 

Ferroalloy prices are unchanged from 
May 3 issue. Rumors suggest ferroalloy 
prices will be raised 


Lead Shipments Drop in March; 
Refined Stocks Increase 29 °%, 


Producer shipments of refined and 
antimonial lead were 39,200 and 4,100 
tons respectively during the month of 
March according to the Bureau of 
Mines. Steady production caused re- 
fined lead stocks to jump to 41,800 tons, 
a gain of 29% over February. Antimon- 
ial lead stocks were 9,400 tons, a jump 
of 13% above the previous month 

The March lead supply was 102,500 
tons consumption was 95,600 tons 
Primary refiners produced 48,600 tons of 
soft lead and 4,800 tons of antimonial 
lead. Secondary smelters recovered 33, 
000 tons and 16,100 tons of pigs and bars 
were imported during the month. Out 
put of refined lead was the largest since 
January 1951 

Secondary lead, tin and antimony re 
claimed totaled 39,700 tons, 2 le than 
in February. Lead imports were 29,500 
ton 12% below February and 36 
under the January mark 

Consumption in March wa less 
than the February total and 11 below 
the January figure. Of the consumed 
metal 71% went to metal products, 16 
to chemicals, 11% to pigments and 
for miscellaneous use 

Consumption of lead in the U. S. in 
1955 (preliminary), February and March 
1956 in short tons 

Fet Mar 
1955 1956 
Meta! products 

Ammunition 46,816 1.776 

Bearing metals 13,128 2,415 

Brass, bronze 22,962 2,670 

Cable covering 121,061 10,979 

Calking lead 58,341 4,055 

Casting metal 13,619 1,074 

Collapsible tubes 10,205 1,137 

Foil 5,185 199 

Pipes, traps 

bend 29,318 2,284 

Sheet lead 

Solder 

Storage batterie 
amt 
lead 91,919 
orage batteries 
oxides 164 


Terne metal 2.d82 


monial 


a) 


Type metal 25,947 


260 


nealin » 072 
Galvanizing 2,18 
Lead plating 697 
Weights, ballast 
Total 
Other uses 
Total reported 3 96 998 
Estimated 
consumption Z 1,000 
Grand total i 98 .000 


Daily average 3,30: 3,379 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Refinery Refinery (b) St. Louis 99% New York New York 








44.150 41.250 16.000 15.800 14.000 3.5 24.000 93.875 92.875 
44.600 40.175 16.000 15.800 14.000 13.500 24.000 94.250 93.250 
¢ No Market 40.175 16.000 15.800 14.000 13.500 24.000 04.250 i) 
ll 45.200 41.925 16.000 15.800 14.000 13.500 24.000 94.000 93 
12 45.000 40.000 16.000 15.800 14.000 13.500 24.000 04.625 93 
13 44.625 42.400 16.000 15.800 14.000 13.500 24.000 94.375 i) 





Averages 44715 40.988 16.000 15.800 14.000 13500 24000 ~~ 94.229 9 
Calendar Wk. Avgs 
June 4-9 44.600 41.150 16.000 15.800 14.000 13.500 24.000 94.208 


a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound 
sotations are 7 6appraisal of the transactions we deduct 0.0 for lighterage, et tial te 1 per pound, effective Dec. 1, 1055 

i on sales report to arrive at the fob. refiner juoctation fan sotatlons are for the mmon grade, and 
es. They represent COPPER quotations are for ordinary forms of be we sales of a estically refined metal sold 
s for the product wirebars and ingot bars. The premiums on special o domest neumers. The differentia mn sales in 
cash, New York or shapes. effective in some instances on deliveries be list tie i pointe under 
t } 55. are Standard ingots 0.25« / : 20 nite under New York: for New 


New York 


ents per pound ginaing Sept } i 
tions ere based on per pound; slabs 0.55¢ and uy akes 0.6¢ and us " | ; I nite te the New York basis. Cor 

are deliveries; tin jepending on weight and dimensions. billets 1. 725¢ roding «rede ommands «a premium 

lelivery only and uf fepending on dimensions and alit Dis ead f 10 points 
lomest in the trade are quoted yunt on cathodes ©.125¢ to 0.15¢ per pound ALUMINUM quotation refer t 
ivered basis. that is. delivered at consumer's ZINC quotations refiect sales of the Prime West te ered t amers 
delivery charges vary with the destina ern grade as wel! as sales of other grades when sold iu .- we as the a 

tio gures shown above are net prices at re on a Prime Western basis. Premiums obtaining over ur to the | S juote 
fineries on the Atlantic seaboard. Delivered prices Prime Western cine in the East St. Louis market on 
in New England average 0.300c per pound sbove the f ywing eredes, in cents per pound 
Brass Special 0 25c, Intermediate 0 f High rae TT shere dai sale 


mn the U. S&S. The weights are 
Selected nt { daily average , 

COPPER quotations, foreign or export, refiect te ne sold on mtract, delivered to 
prices obtaining in the open market and are based sume plants mmands a premiur fi3 per t t i i ‘ are 
on sales in the foreign market reduced to the f.o.b pound over the East St. Louls basis for Prime Weet quct : The 4 


refinery eauivalent Atianti sea board On fas ern m Special High Grade the premium or diff 


the n sliable. I t sales by pr 


erer 


Note: The daily quotations for copper, lead and zine are weighted averages of sales reported to EAMJ; weekly averages are 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotation 





Silver, Gold, and Sterling Exchange 


Silver Sterling London 
N.Y London Exchange Gold (a) 


90.750 79.000 280.3616 249s. 8d 

90.750 79.000 280.4062 2498.5%4d. materials eut 
SSS EEE it ie determ 

90.750 79.000 280.4553 249s. 6d nh Ee 

90.750 78.875 280.5000 249s. 6d by sequins eups 


13 90.500 78.750 280.5848  2495.4!4d. {, usus ne 





price at 


Av 90.700 280,462 
Calendar Wk. Avgs 
June 4-9 90.750 (a) Open market 





London Metal Exchange 


COPPER ZINC 








Cast 
| Asked 


nm in p 





THIS WEEK’S BUSINESS INDICATORS 
Lats 


u 
vV OK 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) d) 140,850 

Electric Power Output ‘millions kwh.)... 10,598 

Engr’g Const. Awards, 4-week daily av., in thousands (« $71,086 

Federal Reserve Index of Industria] Production (e) (d)140 M: 

EAMJ Index of Nonferrous Metal! Prices (b) 244.35 May 208 OF 

All Commodities, Bureau of Labor Statistics (e) (d)114.0 May 109.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Pre liminary. (e) Base period 1947-49 
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Die casters 
Die castings 30,490 30,348 
Stamping dies & 
zine-alloy rod 679 821 
Slush & sand castings = 163 
Total , 31,332 
Rolling mills 
(rolled zinc 3,883 4,433 
Oxide plants (zinc oxide). 1,843 2,051 
Other 1,482 1,551 
Total reported 88 862 90,918 
Estimated unreported 
consumption 900 900 
Total a) 89.762 91,818 
(a) Includes estimated consumption of plants 
reporting on annual basis only 


March Lead imports Decline 
Lead imports into the United States 


ee - D M in March were 26,952 tons, according to 
© . © 


American Bureau of Metal Statistics 
FIRE REFINED COPPER data. This figure represents about 50% 
of the December 1955 total of 50,237 


: tons. Since that time lead imports have 
High Purity ingots and ingot Bars wa 


dropped steadily to the present mark 


The average import tonnage for 1955 
COPPER 99.9 3 % was about 37,000 tons 
; Ore imports during the month were 
From Morenci come ores unusually free of impurities. Fire practically unchanged from February 
refining these ores gives the 7 product — P.D.M., Fire A drop of about 4,000 tons was regis- 
Refined Copper — for use in brass mills and foundries in tered in refined imports in March. Mex- 
making hig grade products. ico, Spain and Australia all showed 


lesser shipments than in the previous 
month. The Mexican figure was down 
One of the about 40% from February and was ap- 
Great Names proximately half of the 1955 average 
n Copper monthly total. 
March exports of pigs and bars, scrap 
and miscellaneous forms were 1,080 tons 
Lead import statistics for January, 
February and March 1956 in short tons 
follow 














March Slab Zinc Use Up 2%; Stocks Stocks ‘ Jan Feb Mar 


Feb. 20 Mar. 31 change Ore. matte 1956 1956 1956 


Consumer Stocks Continue Rise — Gaivanizers 61,588 61627 +01 patio ~~ “are 
. Brass mills 17,259 18,582 ‘77 . oa ‘ o 
Slab zine consumption in the United egg snen2 38962 «+09 Mexico 268 388 220 
. a se camers oom . : Guatemala 695 640 594 
States during March rose 2% to 90,900 Rolling mills 5,758 5.310 78 Menduses 324 245 103 
short tons, according to the Bureau of Oxide plants 404 a +54 Bolivia 907 
. , Othe 530 52 0.3 4 ' 
Mines, Use in Galvanizing was up 3% a , i vag a rv Peru 5.946 3.814 812 
~~ ot 25 26 43: +1.0 So P 2.9 3,138 
and in brass products 2%. Total slab _. ’ oe : ‘ a oo 
- . alis 2 
zine reported used in the first three Consumers receipts and consumption Philippines 149 133 


months of 1956 was 275,000 tons com- of slab zine during March 1956, in Others 
pared to 260,000 tons for the correspond- short tons Korea 


ing period of 1955 Received Consumed Total 
. Mar Mz 
Smelter production of slab zine in- os ; =o Refined 
. 26 Galvanizers 3 0 38,662 
creased 6% to 91,700 and mine output onan palin 14.212 12.889 
of recoverable zinc rose 10% to 46,900 Die casters 11 662 31,332 
tons, the highest mark since June 1953 Rolling mills 3,985 4,433 Beigium 
. “ 2 073 2 0s 
Slab zine stocks at domestic smelters 9 plant oa yoo Denmark 322 
ie » « . 
at the end of March were 40,000 tons - ; Germany 
- ; [Total #2,144 90 882 Spais 
Zine held at consumers’ plants increased U K 
to 126,400 tons. In addition 12,500 tons Consumption of slab zine in February Yugoslavia 213 2 O76 
were in transit on Mar. 31 and March 1956 according to products Fr. Morocco 551 
; made by industry groups, in short tons Australia 056 787 4,398 
Consumption of slab zine in March : Others 111 
1956 by products according to grade, in Geiwenines Feb Mar Tota 34555 DO4i6 ie0eD 
a « TS ——— _ 
short tons Sheet & strip 18.726 18.810 Total Imports 43.949 $1,650 26.952 
Special Wire & wire rope 4,005 4,099 
High High Inter Prime Tube & pipe 6.338 6.667 . 
grade grade mediate Western Fittings RAZ 1,330 
Galvanizing 1,890 1,571 766 34,313 Job galvanizing 841 a East German Zinc Plant 
Other s 5,52 


Brass & bronze aE N (Reuter ) . > 
products 3,320 6323 97 3,088 Total 37,702 38,662 BERLIN (Reuters): Good progress is 


Zine-base alloys. .31.209 20 2 97 being made with the construction of the 
Rolled zine 804 918 1,511 1,200 Brass mills first zinc smelter in East Germany, 


7 Sheet, strip & plate ; 6.283 
Bin oxide oa = os 1 a Rod . ows v— 4008 which is being built in the neighborhood 
a x ras Cit tad i ne Tube 1.251 of Freiberg (Chemnitz). It will even- 
ou . ¢ " ° J 


Castings & billets pon tually take up production of the metal 
“opper-base ingots 572 . - 

Consumers stocks of slab zinc by in- yo a Semaundibes from locally mined zine blend. Process- 
dustry for the end of February and the products : ing methods already have been worked 


end of March 1956, in short tons: Total 2 12.89 out 


Canada 
Mexico 
Peru 


165 
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Mineral Beach Sands Deposit 


Melbourne (McGraw-Hill World 
News): Bathurst Island, just north of 
Darwin, Australia, is expected to be- 
come Australia’s most important source 
of mineral beach sands and is described 
as world’s richest deposit of its kind. 

An entirely new type of dredge is 
being designed in England especially 
for alluvial titanium mining operations 
on the Bathurst Island. The dredge will 
be completed before the end of 1957 and 
will steam to the Northern Territory, 
Australia, under its own power. 

The discovery climaxes a two-year 
geological quest by Dowsett Engineer- 
ing (Australia) Ltd., an Australian sub- 
sidiary of Dowsett Holdings of London, 
England. The quest is estimated to have 
cost $250,000. The Dowsett survey party 
started from southwest Victoria and 
combed the entire coastline in an anti- 
clockwise direction around Victoria, 
New South Wales, Queensland and the 
Northern Territory 

Dowsett Engineering is planning to 
dredge the sands and concentrate them Distributors for AMERICAN ZIN¢ 
with special modern plant on the dredge P 
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Japan Pians Aluminum Increase 


TOKYO (Reuters): Production of pri- 
mary aluminum and alumina in Japan 
during the 1956 financial year (April to 
March) will be increased by 15% and 
8% respectively, under a production 
programme drafted by the Ministry of 
Trade, according to the Japan Light 
Metal Association 

The plan provides for an increase in 
aluminum output to 65,156 tons from 
56,902 tons in the original estimates for 
the current financial year. The total in- 
cludes 429 tons of high purity aluminum 
compared with 108 tons. The output of 
alumina will total 166,095 tons against 
153,550 tons 

Actual production of aluminum and 
alumina in the 1955 calendar year 
amounted to 57,515 tons and 138,201 tons 
respectively 

The projected increase in production 
is based on the prospect that demand 
from domestic and overseas consumers 
is likely to continue active as in 1955, 
according to the Association 


Bronze-Sheathed Building 


The bronze sheath of the new Sea- 
building, New York City 
consist mainly of extruded bronze mem- 
bers and rolled plates, the first such 
use of this metal in curtain-wall con- 
truction 

Many of the engineering problems en- 
countered had no precedent and solving 
them required close cooperation be- 
tween engineers of four brass mills, 
the American Brass Co. Chase Brass 
& Copper Co., Inc., Chicago Extruded 
Metals Co. and Revere Copper & Brass 
Inc., and the architects, contractors and 
sub-contractors 


gram will 


March Zinc imports Dip 
Sharply; Below '55 Mark 

Zine imported into the United States 
in March dropped down to 53,000 tons 
compared to a total of 73,000 in Febru- 
ary, according to the American Bureau 
of Metal Statistics. The monthly aver- 
age total for 1955 Was about 58,000 tons 
The drop can be attributed to fluctuat 
ing boat schedules, but it would appear 
that some zinc was being shipped else- 
where 

Ore imports were down 15,000 tons 
during the month. Mexican shipments 
dropped about 8,000 tons from the previ 
ous month. Refined imports were down 
5,000 tons with Canadian, Mexican and 
Australian shipments down from Feb- 
ruary 

Slab zine exports during the 
were 554 tons, compared to 671 in Feb 
ruary. The U. K about 90° 
of this total. Scrap exports 402 
tons; miscellaneous forms shipped came 


period 


received 


were 


to 521 tons 

Imports of zinc for January, February 
and March 1956 by country from which 
shipped, in short tons follow 


Jan Feb 
1956 1956 


Mar 


Zine 1956 


ore 


Canada 
Mexico 
Cuba 
Guatemala 
Honduras 
Bolivia 
Chile 

Peru 

U. of So 
Australia 


Africa 


Philippines 
Others 
Total 
Refined 
Canada 
Mexico 
Peru 
Austria 
Belgium 
Germany W“ 
Italy 
Netherlands 
Switzerland 
U.K 
Be! 
Australia 
Japan 729 


18,650 


Congo 


63.390 
o 
Malayan Tin-in-Ore 


KUALA LUMPUR (Reuters 
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tin-in-ore 
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production 
metal 
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in 
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O38 
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METAL & ORE TRADER 
for 
LARGE INTERNATIONAL CONCERN 


We have an unusual opportunity in New York for a proven 

trader. Please send precise full resume including details of 

experience and remunerations. We guarantee strictest con- 
fidence. Our employees know of this advertisement. 

RW 1983 E&MJ Metal & Mineral Markets 

330 W. 42 St. New York 36, N.Y. 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 


161 East 42nd St., New York 17, N. Y. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00 


iron, Steel, and Coke 


PIG IRON 


nace Bessemer 


Per gross ton Valley fur 
$61.00, basic $60.00 


and No. 2 foundry $60.50 


STEEI Per net ton, f.o.b. mill, Pitts 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60 

COKE — Per ton, Conneilsville furnace 
$14.125; foundry, $16.50. 

STEEL SCRAP — Per gross ton, deliv 
ered Pittsburgh, No. 1 heavy $44@$45 
No. 2 heavy $39@$40, Cleveland, No. 1 
heavy $47@$48, No. 2 heavy $39@$40 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 37c; 80-10-10 (No 
305) 40%%c; 88-10-2 (No. 215) 48c. Yel- 
low, (No. 405) 28%4c; and upward. Man- 
ganese bronze (No. 420) 32'%%4c 


12 


Molybdenite 
Offices 


Tri-State Concentrates 
June 12, 1956 


a) Blende 
Prime coarse (60 zine) 


Flotu on, Of zim 
fective Jan. 9, 1956 


Catena 


a) $201.3: 


1 flotation, 80 lead 


a) Effective Jan. 16. 1956 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 


b. « more 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
dur the week ended June 9, 1956 
was 15.15 US per {b, 1.0.b. refinery 
Monterrey, Mex 

. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 

scrap, carload lots, refinery 

No. 1 copper and wire 34%x« No 

heavy copper, J3c; light copper, 30% 


refinery -brass, 30« 


June 





Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 


No. 1 copper wire 31@31 
Heavy copper & wire, mixed 2814429 
Light copper i) 26! 


9 


No. 1 composition 23023 
Composition turnings 22 

Light brass 140014 
Yellow brass turnings, mix 1414! 
Heavy yellow bra mixed 16016 
Auto radiator 
Bra pipe, cut 
Rod bra turning No 4 ) 


R end bra 


, unsweated 17 17 


1 ! 


New ft bra 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminur il me it 
Sheet aluminum, old clean 
Aluminum turning 
Zine die cast, mixed 
Zine die cast, new 


ciean 


Old zim 

Ne . ne Cilps 
Soft or hard lead 2** 3 
Sattery plates 7 4 
Babbitt mixed 3340014 
Linotype or stereotype 3414 
Electr type ¥V1IS*% 
Solder joints close cut 19 
Block tin pipe 83@84 
Autobearing babbitt 4124214 
Mone! clips, new 70@80 
Monel sheet, clean 
Nickel, rod ends 
Nickel clippings 


650075 
165190 
165190 
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